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Investments in the Oil Industry—Five Types 
Analyzed for Trust Suitability—-Roy M. Hutf 
& T. H. Hammett—908 

Long Index of Mutual Funds—Monthly fea- 
ture 

Map of States Approving Mutual Funds for 
Trustee Use—280 

Memos of the Month—Feature 
March 

Moody’s Investors Yield Tables—Monthly be- 
ginning June 

Motor Freizht Industry—Leon F. Banigan— 
428 

Mutual Fund Conference—181, 566 

Mutuals Cross the Border—364 

Mutuals’ Size Worries S.E.C.—Henry A. Long 

718 

Natural Gas Goes to Town—Richard A. Rosan 
—830 

New Canadian Mutual—438 

New York Trustees Under The Prudent Man 
Law—B. H. Torrance—37 

1951 Corporate Financing and Securities Mar- 
kets—-176 


beginning 


Pipelines Important in Oil Transportation— 
435 
Public Utility Preferreds—Their Place for 


Institutional Investors—T. W. Locke—279 
Questions on Trust Investments—Panel—115 
Ratio Analysis as Applied to Securities—912 
Selection cf Growth Stocks for Trust Invest- 

ment--W. Brewster Winton & Murray C. 

Trescott—288 
Selling Shares in America—Henry A. Long--- 

354 
Sidelights on Institutional Investment—Month- 

ly Column 
Tax Exempt Bonds as Savings Bank Invest- 

ments—Alfred J. Casazza—187 
Tax Free Income for Institutional Investors—- 

Dell H. Stevens—173 
Tax Road-Blocks to Investment—G. Sidney 

Houston—177 
Textile Industry—C. W. Bendigo—567 
Trustees Surveyed on Stocks—688 
Two New Mutuals Organized—566 


JOINT TENANCIES 


Account Belongs to Decedent’s Estate as In- 
effective Testamentary Disposition—Conn.— 
471 

Property Passes to Estate of Victim of Mur- 
derer-Suicide—Wis.—471 


JURISDICTION 


Heirs Necessary Parties to Action for Specific 
Performance of Contract to Devise—N. Mex. 


—957 . e 
Probate Court Cannot Try Title Controversies 
—-Ore.—66 


Power of Probate Court to Appoint Adminis- 
trators Ad Litem—Tenn.—400 
Two Administrations Recognized—Ariz.—545 
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U. N. Charter Does Not Affect Alien Land 
Law—Statute Violates Equal Protection 
Clause—Calif.—546 


LAWS & LAW REFORM 


Allocating Stock Dividends—-Need for Retro- 
spective Law to Avoid Income & Principal 
Problems—Dermod Ives—851 

Fiduciary Transfers—Creighton S. Miller—765 

1952 State Legislation on Trusts & Estates— 
P. Philip Lacovara-—-774 

Outside the Probate Code—Probate Law Pro- 
visions May Lurk Elsewhere-—S. M. Far- 
rand—730 

Pennsylvania’s New Fiduciary Acts—-E. C. 
Shapley Highley—49 

Trust & Probate Literature 1951-1952—-H. H. 
Benjamin—776 

Uniform Common Trust Fund Act Amended— 
804 


LIFE INSURANCE RELATIONS 


Bar, Underwriter Relations 
Kansas Trust Meeting—251 

The Life Underwriter and His Personal Es- 
tate—John Barker, Jr.—558 


Highlighted at 


LIFE TENANT & REMAINDERMAN 


Allocating Stock Dividends—Need for Retro- 
spective Law to Avoid Income & Principal 
Problems—Dermod Ives—851 

Allocation of Expenses & Taxes Where Estate 
is Trusteed—New Mexico—153 

Capital Gains Tax—Allocation Between Prin- 
cipal and Income—Accumulations-—I1].—472 

Court Overrules Trustee’s Discretion in Allo- 
eating Stock Dividend to Principal—Calif. 
—66 

Deceased Life Tenant’s Executor Entitled to 
Accumulated Trust Income—R. I.—608 

Former with Rights to Consume May Not Give 
It Away—Cal.—957 

Life Estate Created—Okla.—-791 

Life Tenant May Hold Adversely to Remain- 
dermen Where Interests Are Not Created by 
Same Instrument—Tenn.—400 

Obligation of Latter to Make Principal Pay- 
ments on Mortgage—N. Y.—153 & 233. 

Stock Dividends Distributed in Interest of Pre- 
serving Corpus—Tenn.—873 

Will Created Life Estate with Power of Dispo- 
sition—Life Tenant Not Accountable for 
Income— W is.— 472. 


LIVING TRUSTS 

Bank Account Trusts—Should They Be Pre- 
sumed to be Fraudulent ?—H. L. Oleck—39 

Irrevocable Trust May be Revoked Where Re- 
versionary Interest Retained—Ariz.—546 

“Pour Over’ Trusts—A Renewed Warning to 
Draftsmen—Mayo Adams Shattuck—207 

Revocable Trust Where Settlor was Co-Trustee 
Held Not Testamentary—-N. Y.—232 

Savings Bank Trust Void for Lack of Notice 
to Beneficiary—473 

Settlor’s Reservation of Powers Does Not Ren- 
der Deed Testamentary—Testamentary Addi- 
tion to Inter Vivos Trust Upheld—Ky.—400 

Transfer of Realty Deemed Passive Trust— 
Partition—Wis.—401 


MANAGEMENT 
Personnel 


Compensation for Trustmen—M. D. Conklin— 
304 

Estate Planning as a Career—Halsey C. Bech- 
tel—411 

Personnel Administration—Charles A. Burton 
—263 

Policies 

Advisory Committee Functions -W. P. Welker 
—800 

Broader Trust View—C. Francis Cocke—84 

Dividend-Loyalty Rule—Caveat to Draftsmen 
to Avoid Absolute Liability of Trustee— 
Russell D. Niles—734 

More Than Money—Humanities of Trusteeship 
Count—Editorial—337, 

More Than One Trust Investment Committee 
Permitted—495 

No Problems, No Fees—Editorial—802 

Smaller Trust Departments Problems—E. F. 
Cates—27 
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Statement of Policies for Exercise of Discre- 
tionary Powers of Distribution—Robert Ben- 
jamin—125 

The Cooperative Fiduciary—Editorial—73 


NEW BUSINESS 


Clients Need More 
Trachtman—38 

Climate for Trust Service—Edit.—-881 

More Business from Better Service—Wm., O. 
Heath—947 

New Business and Advertising—Earl S. Mac- 
Neill—116 

New Business Aspects of Common Funds— 
Symposium: What New Business Attracted? 

N. Friedman—857; Advertising—H. P. 
Sommer, Jr.—858 ; Does Fund Increase Prof- 
its ?—Maurice James—861 

New Business Panel at Pennsylvania Trust 
Conference—25 

Training Drama Produces New Business Pros- 
pects—Chicago Title & Trust Co.—21 

Trvst Administration and New Business — 
J. G. Atkins—522 

Trust Service for Farmers—-Robt. S. 
944 

What the Trust Department Should Tell: Its 
Customers—-Thomas H. Beacom—106; Its 
President—Walter Kennedy—108; Its Direc- 
tors—R. M. Alton—109; Its Stockholders— 
S. P. Goodenough—111 


Than Cliches—Joseph 





Davis 


PENSION & PROFIT SHARING TRUSTS 


Administrative Functions of a Committee— 
Frederick E. Donaldson—762 & 800 
How G. E. Pension Fund Is Invested—J. D. 


Lockton—444 

Investment and Social Effects of Pension 
Funds—578 

Investment Aspects of Pension Funds—Roger 
F. Murray---36 


Pattern of Pension Plans—Effects of Union 
Negotiated Plans on Scope—J. V. Strong— 


198 

New Wage Regulations—Charles D. Spancer— 
244 

Pension Fund Effects on Economy—H. G. 
Guthman—33 


Opportunities for Trusteed Business in Can- 
ada-——_J. Fraser Coate—264 

Patterns in Pension Trusts: Self-Employed 
Plans—Equity Funds—Profit Sharing—C. A. 
Bethel—934 

Pension Roll Dilemma—Counteracting Infla- 
tion’s Effect on Criterion of Adequacy—Dor- 
rance C. Bronson—412 

Pension Trust Managers Study Insured Mort- 
gages—55 

Pension Trusts May Be Stabilizing Factor— 
H. C. Alexander—515 

Prepare to Retire—Opportunities for Finan- 
cially Trained Executives—Rex Reeder—818 

Reciprocity, Pension Investments, Economies— 
Joseph W. White—78 

Retirement Funds for Self-Employed—J. K. 
Taylor—Comm. Report—783 

Tax-Favored Pensions in Sight for the Self- 
Employed—E. S. MacNeill & G. T. Wallis— 


808 
@ 
PERPETUITIES 
Charitable Trusts for Maintaining Public 


Cemetery Valid but Trust for Private Ceme- 
tery Held a Perpetuity—-Tenn.—791 

Fiduciary Law & Procedure—Stock Bequests ; 
Appraisers: ‘‘Tangible Personalty”; Perpe- 
tuities ; Renunciation by Heir—D. M. Schuy- 
ler—752 

Provisions for Invasion of Principal & Tes- 
tamentary Disposition of Corpus Not Effec- 
tive to Exclude Settlor’s Life in Computing 
Period—N. Y.—957 

Retention of Share in Trust until Majority 
Creates Unlawful Restraint on Alienation— 
Invalid Provision Excised—Calif.—153 

Rule Applies to Assignment of Endowment 
Policies but Held Not Violated—Ky.—232 

Rule Does Not Apply to Marital Deduction 
Trust under Which Executor is to Select 
Qualifying Property—Ohio—154 

Twenty-five Year Trust Does Not Violate Rule 
——-N. C.—327 


POWERS OF APPOINTMENT 


Donee Had Right to Exclude Possible Appoin-. 
tees—Ky.—957 

General Residuary Clause Exercises Power In. 
effectively Exercised Specifically—Pa.—60g 

Law and Taxes—Question Period—Don H, 
McLucas—116 


POWERS 


Foreign 

Designation of Trust Company by Non-Regi- 
dent Alien is Valid—-N. Y.—402 

Reciprocity, Pension Investments, Economies— 
Joseph W. White—78 

Rights of Non-Resident Trust Companies to 
Act as Fiduciary Under Laws of Various 
States—-Chart--Leon Schaefler—-143 


Limitations 


Agreement by Trustees to Sell Property, Sub- 
ject to Authority from Probate Court, Can- 
not be Enforced if They Are Unable to Ob. 
tain Authority—Mass.— 327 

Discretion in Executor to Distribute Assets— 
Ariz.—474 

Extent to Which Appeal Stays Exercise of 
Executor’s Power to Sell Real Property— 
N. Y.—-473 

Scope of Power to Invade Principal for ‘Best 
Interests’’ of Beneficiary—-N. Y.—233 

Trustee’s Discretion as to Amount of Fund— 
Neb.—792 

Trustees’ Discretion in Refusing to 
Corpus Overruled—Cal.—958 

Trustee’s Power of Sale Continues after Term. 
ination of Trust—IIl.—546 


Invade 


PUBLIC RELATIONS 


Economics of Capital (Corporation Ads of the 
Month)—812, 895 

Forum Roundup—Monthly Feature 

Future of Forums—Editorial—242 

New Forum Survey—700 

Public Opinion Surveyed 
Trust Questions—165 

Trust Officer's View of Public 
Robt. A. Wilson—892 

Women’s Finance Forums—Dorothy Williams 
—420 

Women’s Finance Forums as Trust Developers 
—379 


on Banking and 


Relations— 


REVOCATION & TERMINATION 


Arrearages in Annuity Payments Do Not Re 
quire Continuation of Trust Beyond Stipu- 
lated Time—Ia.—67 

Cutting off Signature Invalidates Will—II|.— 
328 

Doctrine of Dependent Relative 
Not Applicable—Ida.—609 

Failure to Mention Prior Amendment in Rati- 
fication Clavse Did Not Revoke It—II].—66 

Settlor May Cancel Irrevocable Trust by Ex- 
ercising Power to Change Beneficiaries— 
Pa.—610 

Trust Ended for Failure to Administer Ac- 
cording to Terms—Wash.—874 

Trust Ended on Acquisition of Beneficiaries’ 
Interests—Okla.—793 


Revocation 


SPENDTHRIFT TRUSTS 
Alimony Claim of Beneficiary’s Former Wife 
Rejected—Ia.—328 
Protection of Beneficiary’s Interest Not 
“Necessary Service” Entitling Attorney to 
Lien—Okla.—402 


SPOUSE’S RIGHTS 


Bequest of Statutory Share Prevails over 
Worthier Title Rule—la.—67 

Decree of Distribution Does Not Terminate 
Widow's Allowance—Okla.—609 

Desertion Does Not Forfeit Widow's Allow- 
ance—Ia.—955 

Homestead Rights Not Barred by Agreement— 
Ore.—-154 


TRUSTS AND ESTATES 
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TATES 
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Household Furnishings Must be Inventoried 
and Valued by Court for Exemption—Mo.—- 
402 

Household Furniture Situated Within or With- 
out State Belongs to Intestate’s Widow-— 
Mich.—155 

Insane Spouse’s Right of Election May Not be 
Exercised by Guardian—Tex.—231 

Method of Charging Widow’s Allowance and 
Homestead—Colo.—958 

Non-resident May Not Claim Probate Home- 
stead—-Ariz.—233 

Proceeding to Open Default in Electing to 
Take Intestate Share Held not Timely— 
N. Y.—67 

Provision Forfeiting Inheritance to Sons on 
Election Against Wili Not Against Public 
Policy—Pa.—792 

Spouse’s Election & Marital Deduction—Har- 
old C. Jesse—768 

Widow's Interest Under Marital Deduction 
Tax Formula Clause Fixed Without Refer- 
ence to Property Passing Outside Will—- 
N. Y.—792 


STATISTICS 
Business 


Corporate Net Profits Down in 1951—182 

Corporation Profits Misleading—E. S. Free- 
man—185 

Government Revenues vs. 
189 

Net Income of Leading Corporations 1950-1951 
—299 


Private Savings 


Historical 


Oldest Banks—1. 
Bank of Mobile, Ala.—867 

Plainfield Trust Celebrates 50th Anniversary—- 
386 

Wisconsin Bank 100 Years Old—595 


America’s First National 


Trust Funds 


Bank Annual Reports—-Trust Gains Revealed 
—119 

Canadian Trust Business Sets Records—271 

Connecticut Trusts Up 8%—-347 

Illinois Trust Funds Up—6 

Massachusetts, Pennsylvania Trusts Up—165 

More Trust Business In 1951—-Annual Reports 
Show Higher Costs and Taxes Cut Gross 
Earnings—217, 314, 387, 456 

Pennsylvania Trust Operations Surveyed—529 

Trusts Up in Oregon—490 

Where Corporate Dollar Goes—555 


SUCCESSOR FIDUCIARY 


Surviving Trustees May Carry on Affairs of 
Trust Without Appointment of Successor— 
N. J.—873 


Estate & Inheritance 


Allocation of Deductions Where Property 
Located in More than One State—II].—958 
Allocation to Residuary Trust to Obtain 
Maximum Marital Deduction—Texas—402 
Canadian Death Duties on American Estates— 
J. de M. Marler—252 

Children of Adopted Child Are Not ‘Lineal 
Descendants” Entitled to Lower Tax Rate— 
Pa.-—474 

Domicile Determined by Actions Not Words— 
U. 3.--328 

Estate Taxaticn of Trusts for Support—George 
F. Elmendorf—122 

Equitable Non-Statutory Apportionment of 
Federal Estate Tax Decreed Where Decedent 
Expressed No Intention—Ohio—329 

Exemption for Bequests for Masses Limited—- 
Wis.—546 

Inheritance Tax Administrators Discuss Time- 
ly Questions—-601 

Insurance Aspects of Marital Deduction—J. 
Leonard Lyons—300 

Lapsed Powers and Marital Deducticn A Path 
to Tax Saving—Eugene P. Walsh—12 

Later Gifts Not Part of Lifetime Plan and 
Held in Contemplation of Death—Pa.—792 

Life Insurance Taxation—Martin M. Lore— 
365 

Marital Deduction—Share of Widow Electing 
Against Will Reduced Only by Estate Tax 
Directly Resulting from Passing of Her 
Portion of Estate—Ohio—329 

Minority Stcck Interest Valued at Net Worth 
Rather Than Market—Pa.—233 

Renunciation of Income Less than Two Years 
Before Death Held in Contemplation of 
Death—U. S.—874 


DECEMBER 1952 


Spouse’s Election & Marital Deduction—Har- 
old C. Jesse-——768 

Statute Taxing Transfer of Jointly Held Prop- 
erty Regardless of Contribution is Constitu- 
tional—Wis.—547 

Tax Prorated Only Against Taxable Legacies 
—Pa.—547 

Tax Payable on Property of Resident of For- 
eign Country—Wash.—610 

What is Indirect Payment of Premiums ?— 
Richard H. Forster—923 

When Do Transfers Take Effect at Death?— 
Adam Young Bennion—46 

Where Burden of Federal Estate Tax Falls— 
Cal.—955 


General 


Consequences of Power to Consume Principal 
—Arthur B. Willis—205 

Executcr’s Sales Subject to Tax—584 

Federal Tax Notes—S. J. Foosaner—Monthly 
Feature 

Situs of Property—Effective Date of Gift— 
Wis.—402 

Tax Effects of Buy-Sell Agreements—Carl] A. 
Stutsman, Jr.-—582 

Validity of Intangible Personal Property Tax 
on Insurance Proceeds Held at Interest—Mo, 
—329 

Gift 
Gift Tax Exclusion Available for Minors— 


Reuel L. Olson—376 
Gift Tax On Property Settlements— Knox Far- 


rand—521 
Trusts for Tax Saving—Whitfield J. Collins-- 
42 
Income 


Income of Decedents—Comm. Report on State 
& Federal Taxation—M. K. Collie—745 

Transfers of Insurance for Consideration— 
Arthur Manella—820 

Trust Income Paid to Widow Partially for 
Children’s Support Not Entirely Taxable 
to Her—Canada—874 

Trusts Taxed as Corporation—Rudolph O. 
Schwartz—598 


WILLS 
Construction 


Acceleration of Remainders on Forfeiture of 
Legal Life Estate—Calif.—234 

Adopted Child is “Issue” and ‘“Descendant”’ 
of Deceased Income Beneficiary of Trust— 
N. Y.—610 

“All My World!y Possessions, both Personal 
and Money,”” Does Not Include Real Estate 
—Neb.—611 

Bequest Considered Absolute Despite Request 
to Will Remainder—Mo.—-234 

Bequest to “Whoever Takes Care of Me in 
Last Illness’’—Pa.—611 

Clause Providing for Distribution if Trustee 
Should be Unable to Distribute to German 
Nationals—Mass.—547 

Devise to Person Staying in Home of Testator 
During Last Illness—Tenn.—794 

Different Effect of Term “‘Issue’’ in New York 
and New Jersey—N. Y.—474 

Estate Per Autre Vie is Subject to Disposi- 
tion by Will of Life Tenant--N. J.—403 

Fiduciary Law & Procedure—Stock Bequests ; 
Appraisers; “‘Tangib!e Personalty”; Perpe- 
tuities; Renunciation Sy Heir—D. M. Schuy- 
ler—752 

Holographic Will Construed as Layman Would 
Intend—Neb.—331 

Identification of Future Wife not Ambiguous 
—Wash.—403 

Implied Cross Remainders—I11.—403 

Income Passes to Beneficiary’s Estate—Law of 
Domicile Rather Than Situs of Trust Con- 
trols—Me.—794 

Intent to Preserve Property to Lineal Descen- 
dants—Ky.—155 

“Next of Kin’ Determined at Date of Life 
Tenant’s Death—Pa.—475 

Per Capita Distributicn to Grandchildren— 


Me.—794 
Pericd of Time for Qualifying for Bequest— 
Mo.—331 


“Personal Belongings’ Limited to Clothing 
and Furniture—N. J.—475 

Presumption Against Intestary Will Not Al- 
low Court to Read Into Will Missing Pro- 
vision as to Residue—N. J.—68 

Presumption of Intent Invoked Only in Ab- 
sence of Expression of Intent—U. S.—235 

Provision That All Taxes on Legacies or Es- 


tate Itself Shall be Paid Out of Residue Ap- 
plies to Inter Vivos Gifts—Mass.—234 

Remainder Vested Subject to Diversement 
Upon Condition Subsequent—TII].—874 

Remaindermen Must Survive Life Tenant to 
Receive Share of Estate—Mo.—959 

Residuary Legatee is Necessary Party—-Wash. 
—A404 

Reverter Passes under Residuary Clause—Ill. 
—548 

Specific Bequest Intended Rather Than Trust 
—Ariz.—332 

Trust Gift to Class Reopened after Testator’s 
Death—Pa.—235 

Words Supplied by Implication to Carry Out 
Clear Intent—N. J.—236 


Probate 


Acknowledgment by Testator to Witnesses 
That Document is His Will Required for 
Valid Execution under Uniform Act—Tenn. 
—795 

Agreement to Make Will in Consideration of 
Marriage Must Be in Writing—Me.—404 

Approval of Will Before Incompetency Does 
Not Validate It--U. S.—959 

Breach of Contract Not to Conte:t—Wash.—68 

Court May Not Appoint Administrator Pend- 
ing Contest—Ariz.—795 

Declarations of Testator Admissible on Intent 
Where Only One Witness Subscribed to Will 
of Personal Property—Tenn.—330 

Doctrine of Dependent Relative Revocation 
Recognized But Not Applied to Duplicate 
Will—Ind.— 611 

Doctrine of Privileged Communications Not 
Applicable to Will Attested by Attorney— 
Wis.—475 

Duplicate Carbon Counterpart of Will Pro- 
bated—N. Y.—548 

Duties of, Trustee—Standard of 
counting—Wash.—150 

Duty of Executor to Give Notice to Heirs— 
Neb.—475 

Express Request by Testator to Witnesses Not 
Required for Valid Execution—Tenn.—959 

Forfeiture Clause Does Not Bar Devise to 
Bona Fide Objectant—N. C.—612 

Forgery and Undue Influence Refuted—Pa.— 
155 

Lesser Degree of Publication for Probate of 
Holographic Will—N. Y.-—-959 

Letter Upheld as Holograph Will—Quebec— 
236 

Lost Will Cannot be Proved Solely on Declara- 
tions of Testator—Ky.—476 

Ministration of Narcotics Not Conducive to 
Testamentary Incapacity—Wash.—874 

Monogram Not Sufficient Signature for Holo- 
graphic Will—N. C.—612 

Person Named as Executor is not Disqualified 
as Witness—Calif.—875 

Position of Signature in Holographic Will 
Immaterial—Calif.—875 

Presumption as to Destruction of Lost Will— 
Mich.—875 

Second Marriage Does Not Void Will Exe- 
cuted During Prior Marriage—Ind.—236 

State Law Has no Application to Validity of 
Wills of Indians Disposing of Restricted 
and Trust Property—U. S.—156 

Statute of Frauds is Bar to Oral Agreement 
to Make Will and Not to Revoke One Al- 
ready Made, Notwithstanding Consideration 
—Mass.—-331 


Care—Ac- 


Prominent & Unusual 


Where There’s a Will: R. L. Flowers, J. P. 
Bickel, F. T. Holliday & F. L. Fullam—52; 
Arthur Capper, F. T. Lloyd, Sr., Wm. H. 
Wright & A. Irwin—144; Esther R. Barton, 
J. M. McMillin, F. T. Caldwell, B. B. Gos- 
sett & Clifford L. McMillen—224; King 
George VI—229; Melville Ross Gooderham, 
Hurlbut Smith & Leon Errol—309; J. B. 
Hill, Hugh Herbert, Rev. J. M. Thomas— 
469; S. Simon Selfmade (Jolly Testator)—- 
484; K. S. Wherry, C. C. Criss, A. B. Wood, 
S. A. Davis & W. O. Briggs—537; J. W. 
Wadsworth, H. C. Johnson, G. N. Tidd— 
602; Wm. E. Scripps, E. S. Bamberger, 
Shippen Lewis, Lammot duPont & Wm. W. 
Carman—678; W. H. Pitkin, Paul Speicher 
& Wm. T. Noonan—796; Viscount Waldorf 
Astor, Col. J. W. McIntosh, Chas. Jehlinger 
& F. M. McCurdy—863; Henry M. Dawes & 
C. Geo. McCullagh—953 


Mutual & Contractual 


Consideration for Mutual Wills—Wash.—611 

Evidence Established Contract—Colo.—326 

Joint Will Modified by Codicil After Death of 
One Testator—Ore.—327 

Plaintiff Permitted to Testify in Own Behalf 
-——Colo.—152 
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During 1952 the following institutions and organizations advertised in Trusts aNp Estates. We commend their em- 
ployment whenever the need arises for use of the services which they are peculiarly qualified to render — whether 
they be trust, advertising, advisory, appraisal, auctioneering, insurance, investment, pension, reportorial or trac ing. 
Advertisers in the current issue are indicated by italics; the latest insertion reference is shown for the others. 


BANKS Lincoln Rochester (N. Y.) Trust Co. _ 87¢ Parke-Bernet Galleries 
American Natl. Bank & Trust Co.. Lynchburg (Va.) Trust & Savings Bank 792 Coin Appraisers & Buyers 
Chicago 95] Manufacturers & Traders Trust Co., Stack’s 941 
American Security & Trust Co. Buffalo 393 Corporation & Financial Notices 
Washington, D. C. _. 639 Manufacturers Natl. Bank, Detroit 920 Allied Chemical & Dye Corp. 91] 
American Trust Co., Charlotte 922 Manufacturers Trust Co., N. Y. C. 694 American Encaustic Tiling Co. 172 
Bank of America, San Francisco 946 Marine National Exchange Bank, . American Radiator & Standard 
Bank of New York, N. Y. C. 920 | Milwaukee 954 Sanitary Corp. 845 
Bank of the Manhattan Co., N. Y. C. 675 Maryland Trust Co., Baltimore 953 American Viscose Corp. 911 
Bankers Trust Co., N. Y. C. ~ —_ g93.~— Mercantile National Bank, Dallas 909 Celanese Corporation of America 910 
Berks Title Insurance Co., Reading 759 Mercantile Trust Co., St. Louis 928 Cities Service Co. 911 
Boston Safe Deposit & Trust Co. 757 Montelair (N. J.) Trust Co. 937 Columbia Gas System, Inc. 72] 
Brockville (Ont.) Trust & Savings Co. 266 Montreal Trust Co. 167 Consolidated Natural Gas Co. 721 
Canada Trust Co., London, Ont. 967 Morristown (N. J.) Trust Co. 758 Daystrom, Ine. 720 
Central National Bank, Cleveland 664 National Bank of Commerce, Houston 933 Flintkote Company 845 
Central Trust Co., Cincinnati 727. Nashville Trust Co. 948 International Business Machines Corp, 844 
Chase National Bank, N. Y. C. 943 National Bank of Commerce, Norfolk 682 International Minerals & Chem. Corp. 909 
Chicago Title & Trust Co. _. 936 National Bank of Detroit 844 International Shoe Co. 910 
Citizens & Southern Natl. Bank, Atlanta 875 ‘Vational Bank of Tulsa 941 Pacific Gas & Electric Co. 72] 
Citizens Fidelity Bank & Trust Co., National City Bank, Cleveland 778 Philco Corp. 880 
Louisville 886 National Newark (N. J.) & Essex Safeway Stores, Inc. 284 
Citizens Natl. Trust & Savings Bank. Banking Co. 916 Socony-Vacuum Oil Co. 845 
Los Angeles : 852. National Savings & Trust Co., Southern California Edison Co. 909 
City Bank Farmers Trust Co.. N, Y. C. 887 W ashington, D. C. 921 Standard Oil Co. (Indiana) 259 
City Natl. Bank & Trust Co., Chicago 939 National Shawmut Bank, Boston 794 Standard Oil Co. (New Jersey) 359 
Cleveland Trust Co. 746 National Trust Co., Ltd., Toronto 852 Texas Company $45 
Continental Illinois National Bank & New York Trust Co., N. Y. ©... 813 Texas Utilities Co. 910 
Trust Co., Chicago Oct. Second Cover Northern Trust Co., Chicago 817 Union Carbide & Carbon Corp. 845 
Corn Exchange Bank Trust Co., N. Y. C. 819 Northwestern Natl. Bank, Minneapolis 408 United Fruit Co. 910 
Crocker First National Bank, Ohio National Bank, Columbus 222 United States Steel Corp. 822-823 
San Francisco __ 287 Old Colony Trust Co., Boston _ Third Cover Yale & Towne Manufacturing Co. 911 
Crown Trust Company, Toronto 255 Pennsylvania Co. for Banking & Trusts, Financial Services 
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